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As President, I'll propose a national energy strategy that will amount to a declaration of independence 
from the fear bred by our reliance on oil sheiks and our vulnerability to the troubled politics of the lands 
they rule.   
 
Government must set achievable goals, but the markets should be free to produce the means. And those 
means are within our reach.  Energy efficiency by using improved technology and practicing sensible 
habits in our homes, businesses and automobiles is a big part of the answer, and is something we can 
achieve right now.  And new advances will make conservation an ever more important part of the 
solution.  Improved light bulbs can use much less energy; smart grid technology can help homeowners 
and businesses lower their energy use, and breakthroughs in high tech materials can greatly 
improve fuel efficiency in the transportation sector. 
 
Alcohol fuels made from corn, sugar, switch grass and many other sources, fuel cells, biodiesel derived 
from waste products, natural gas, and other technologies are all promising and available alternatives to 
oil. I won't support subsidizing every alternative or tariffs that restrict the healthy competition that 
stimulates innovation and lower costs. But I'll encourage the development of infrastructure and market 
growth necessary for these products to compete, and let consumers choose the winners.  
 
I'll work to promote real partnerships between utilities and automakers to accelerate the deployment of 
plug-in hybrids.  
 
With some of the savings from cutting subsidies for industries that can stand on their own, we can 
establish a national challenge to improve the cost, range, size, and weight of electric batteries for 
automobiles.  
 
There is much we can do to increase our own oil production in ways that protect the environment using 
advanced technologies, including those that use and bury carbon dioxide, to recover the oil below the 
wells we have already drilled, and tap oil, natural gas, and shale economically with minimal 
environmental impact.  
 
The United States has coal reserves more abundant than Saudi Arabia's oil reserves. We found a way to 
cut down acid rain pollutants from burning coal, and we can find a way to use our coal resources without 
emitting excessive greenhouse gases.  
 
Let's provide for safe storage of spent nuclear fuel, and give host states or localities a proprietary interest 
so when advanced recycling technologies turn used fuel into a valuable commodity, the public will share 
in its economic benefits.  
 
I want to improve and make permanent the research and development tax credit. I want to spend less 
money on government bureaucracies, and, where the private sector isn't moving out of regulatory fear, to 
form the partnerships necessary to build demonstration models of promising new technologies such as 
advanced nuclear power plants, coal gasification, carbon capture and storage, and renewable power so we 
can take maximum advantage of our most abundant resources. And I'll make it a national mission to 



develop a catalyst capable of breaking down carbon dioxide into useful chemical building blocks, and 
rendering it a new source of revenue and opportunity.  
 
I have proposed a bipartisan plan to address the problem of climate change and stimulate the development 
and use of advanced technologies. It is a market-based approach that would set reasonable caps on carbon 
and other greenhouse gas emissions, and provide industries with tradable credits. By reducing its 
emissions, a utility or industrial plant can generate credits it may trade on the open market for a profit, 
offering a powerful incentive to drive the deployment of new and better energy sources and technologies; 
for automakers to develop new ways to lower pollution and increase mileage; for utilities to generate 
cleaner electricity and capture carbon; for appliance manufacturers to make more efficient products, and 
for the nation to use energy with maximum efficiency-building conservation into the economy in a 
manner that produces financial and environmental benefits.  
 
We will cap emissions according to specific goals, measuring progress by reference to past carbon 
emissions. By the year 2012, we will seek a return to 2005 levels of emission, by 2020, a return to 1990 
levels, and so on until we have achieved at least a reduction of sixty percent below 1990 levels by the 
year 2050.  As part of my cap-and-trade incentives, I will also propose to include the purchase of offsets 
from those outside the scope of the trading system. This will broaden the array of rewards for reduced 
emissions, while also lowering the costs of compliance with our new emissions standards. 
 
Over time, an increasing fraction of permits for emissions could be supplied by auction, yielding federal 
revenues that can be put to good use. Under my plan, we will apply these and other federal funds to help 
build the infrastructure of a post-carbon economy. We will support projects to advance technologies that 
capture and store carbon emissions. We will assist in transmitting wind- and solar-generated power from 
states that have them to states that need them. We will add to current federal efforts to develop promising 
technologies, such as plug-ins, hybrids, flex-fuel vehicles, and hydrogen-powered cars and trucks. 
 
And to create greater demand for the best technologies and practices in energy conservation, we will use 
the purchasing power of the United States government. 
 
As we move toward all of these goals, and over time put the age of fossil fuels behind us, we must 
consider every alternative source of power, and that includes nuclear power.  In a cap-and-trade energy 
economy, the cost of building new reactors will be less prohibitive. The incentives to invest in a mature, 
zero-emissions technology will be stronger. New research and innovation will help the industry to 
overcome the well known drawbacks to nuclear power, such as the transport and storage of waste. And 
our government can help in these efforts. We can support research to extend the use of existing plants. 
Above all, we must make certain that every plant in America is safe from the designs of terrorists. 
 
In addressing the problem of climate change, cooperation from the government of China will be essential.  
The United States will lead and will lead with a different approach -- an approach that speaks to the 
interests and obligations of every nation.  Shared dangers mean shared duties, and global problems 
require global cooperation. No nation should be exempted from its obligations.   


